
 
 
 

450 - 1st Street S.W. 
Calgary, Alberta, Canada T2P 5H1 
 
Tel: (403) 920-7164 
Fax: (403) 920-2347 
Email: celine_belanger@transcanada.com 

 
May 15, 2006 
 
Alberta Energy and Utilities Board Filed Electronically 
640 – 5th Avenue S.W. 
Calgary, Alberta 
T2P 3G4 
 
Attention: Mr. Wade Vienneau 
 Manager-Calgary Office, Utilities Branch 
 
Dear Sir: 
 
Re: NOVA Gas Transmission Ltd. (NGTL) 
 2005-2007 Revenue Requirement Settlement (Settlement)   
 Application No. 1392296 
 Report for Year December 31, 2005 
 
In Decision 2005-057 dated June 7, 2005, the Board approved NGTL’s Settlement as filed. Section 4.5 of 
the Settlement states:  
 

On or before May 15th of each year following each of the Settlement years, NGTL 
will provide a report to the EUB and parties to this Settlement containing information 
which provides the same level of detail as the reporting package for the 2003 Alberta 
System Revenue Requirement Settlement. The report will also include a breakdown 
of TransCanada’s corporate allocated costs to NGTL, the TransCanada Mainline, 
TransCanada’s B.C. System, Foothills and Other. 

 
In compliance with this requirement, NGTL files the 2005-2007 Revenue Requirement Settlement Report 
for the year ended December 31, 2005. 
 
Please direct all notices and communications regarding this matter to Norm Bowman, Director,  
Regulatory Services, by e-mail at norm_bowman@transcanada.com and alberta_system@transcanada.com or 
by phone at (403) 920-7186. 
 
Yours truly, 
 
NOVA Gas Transmission Ltd. 
A wholly owned subsidiary of TransCanada PipeLines Limited 
 
Signed by Norm Bowman 
for 
Céline Bélanger 
Vice President, Regulatory Services 
 
Encls. 
 
cc:  Signatories, NGTL 2005-2007 Revenue Requirement Settlement  
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NOVA GAS TRANSMISSION LTD. TABLE 1
2005-2007 REVENUE REQUIREMENT SETTLEMENT
FOR THE YEAR ENDED DECEMBER 31, 2005

EXECUTIVE SUMMARY

 

 

During 2005 NOVA Gas Transmission Ltd. (NGTL) operated under the 2005-2007 Revenue Requirement Settlement 
(Settlement) whereby OM&A and certain other costs were fixed at $193 million and $6 million, respectively.  All other 
costs elements of the 2005 revenue requirement are treated on a flow through basis.

The 2005 return on equity has been calculated using a rate of return on common equity (ROE) of 9.50 per cent as 
determined by the Alberta Energy and Utilities Board's (EUB) ROE formula on common equity of 35 per cent.  In 
addition, depreciation expense has been determined using depreciation rates approved by the Board in Decision 2004-
069.

The regulatory hearing cost reserve account approved in Decision 2004-069 was continued under the Settlement.  
Additionally, the mechanism established in the 2001-2002 Alberta System Rate Settlement for amortizing foreign 
exchange gains and losses related to long-term debt continues through the term of the Settlement.

NGTL’s deferral and reserve account balances at the end of 2005 total approximately $46 million credit balance.  These 
balances have been calculated in accordance with the terms of the Settlement and include carrying charges incurred in 
2005.  Some highlights of the deferral and reserve account balances at the end of 2005 are:

-  Volumes shipped on NGTL’s Alberta System during 2005 were higher than  forecasted.  As well, the estimated 
revenue requirement used to calculate the 2005 interim tolls was higher than the settlement revenue requirement.  As a 
result, actual revenue collected in 2005 was higher than the Settlement revenue requirement by approximately $67 
million.  This variance, plus carrying charges, has been included in the 2006 revenue requirement.

-  At the end of 2005 the Foreign Exchange Reserve account had a balance of approximately $32 million due to NGTL 
as a result of realized foreign exchange losses on debt principal maturities.

-  At the end of 2005 the Regulatory Hearing Cost Reserve account had a balance of approximately $4 million due to 
shippers as a result of savings associated with reaching a three year settlement and over collection for the reserve 
account in 2005.



NOVA GAS TRANSMISSION LTD. TABLE 2
2005-2007 REVENUE REQUIREMENT SETTLEMENT
FOR THE YEAR ENDED DECEMBER 31, 2005

TOTAL 2005 DEFERRALS AND RESERVE ACCOUNTS (1)

($ thousands)

  
Line

Deferrals

1. Revenue (68,176)           
2. Pipeline Integrity 361                 
3. Income Tax 834                 
4. CO2 Management Service (4,092)             
5. Transportation by Others (2,705)             
6. Return on Equity (655)                
7. Interest Cost (931)                
8. Depreciation (1,365)             
9. Property Tax 2,995              
10. Total Deferrals (73,734)           

Reserve Accounts

11. Foreign Exchange on Debt Principal 31,654            
12. Regulatory Hearing Costs (4,011)             
13. Total Reserve Accounts 27,643            

Total Deferrals and Reserve Accounts (46,091)         

(1)  Includes carrying charges for 2005.  
 



NOVA GAS TRANSMISSION LTD. TABLE 3
2005-2007 REVENUE REQUIREMENT SETTLEMENT
FOR THE YEAR ENDED DECEMBER 31, 2005

ACTUAL COSTS SUMMARY
($ thousands)

Line 2004 2005

1. Equity Return 154,934            147,361          

2. Debt Expense 241,040            225,092          

3. O&M 189,690            189,256          

4. Depreciation and Amortization 295,588            302,668          

5. Income and Large Corporation Taxes 137,470            140,708          

6. Property Taxes 70,534              73,923            

7. Transportation by Others 77,156              80,774            

8. Foreign Exchange on Interest Payments 1,435                (586)                

9. Regulatory Hearing Costs 3,796                1,004              

10. Uninsured Losses 3,221                (810)                

11. Pipeline Integrity Expense 18,377              20,275            

12. CO2 Management Service Costs 2,695                2,251              

13. Amortization of Severance Costs 11,941              3,002              

14. Annual Foreign Exchange Amortization Amount 4,837                1,620              

15. Deferrals 32,363              (40,088)           

16. Total Revenue Requirement 1,245,078         1,146,449       



NOVA GAS TRANSMISSION LTD. TABLE 3-1
2005-2007 REVENUE REQUIREMENT SETTLEMENT
FOR THE YEAR ENDED DECEMBER 31, 2005

DEBT EXPENSE
($ thousands)

Line
2004 2005

1. Debt expense:
2.    Long-term debt (Table 3-2) 223,980 218,229
3.    Short-term debt 17,060 6,863

4. Total debt expense 241,040 225,092



NOVA GAS TRANSMISSION LTD. TABLE 3-2
2005-2007 REVENUE REQUIREMENT SETTLEMENT
FOR THE YEAR ENDED DECEMBER 31, 2005

LONG TERM DEBT CONTINUITY SCHEDULE
($ thousands)

Line
 Int. Rate 

(%) 
Maturity 

Date
 Principal  

Jan 1, 2005 
 # of Days 

Outstanding 
Sinking Fund

Payment Date 
 Interest 
Amount 

 Principal  
Dec 31, 

2005 
 # of Days 

Outstanding 
 Interest 
Amount 

 2005 Reported 
Interest   

1. 11.95% Series 13 (sinking fund) 11.9500     2007 55,931          273                 Oct 1 4,999          50,618       92                   1,525          6,524                  
2. 11.70% Series 15 (sinking fund) 11.7000     2008 72,000          288                 Oct 14 6,647          65,500       77                   1,617          8,264                  
3. 11.20% Series 18 (sinking fund) 11.2000     2014 96,375          151                 Jun 1 4,465          91,475       214                 6,007          10,472                
4. 12.625% Series 19 (sinking fund) 12.6250     2010 56,670          105                 Apr 15 2,058          52,370       260                 4,710          6,768                  
5. 12.20% Series 20  12.2000     2016 100,000        365                 12,200        100,000     -                      -                 12,200                
6. 12.20% Series 21 12.2000     2016 125,000        365                 15,250        125,000     -                      -                 15,250                
7. 9.9% Series 23 9.9000       2024 100,000        365                 9,900          100,000     -                      -                 9,900                  
8. 8.50% U.S. $175 mm (Swap - 8.5% Fixed) 8.5000       2012 223,046        365                 18,959        223,046     -                      -                 18,959                
9. 7.875% U.S. $200 mm 7.8750       2023 248,544        360                 19,573        248,544     -                      -                 19,573                
10. 7.70% U.S. $150 mm 7.7000       2029 184,122        360                 14,177        184,122     -                      -                 14,177                
11. 7.70% U.S. $50 mm 7.7000       2029 73,085          360                  5,628          73,085       -                      -                 5,628                  

Medium Term Notes - Cdn

12. CAD Medium Term Notes (1995) 8.6489       2005-2026 334,900        365                 23,693        232,000     -                      -                 23,693                
13. 7.00% MTN #17 7.0000       2028 100,000        365                 7,000          100,000     -                      -                 7,000                  
14. 6.05% MTN #18 6.0500       2007 50,000          365                 3,025          50,000       -                      -                 3,025                  
15. 6.00% MTN #19 6.0000       2008 22,000          365                 1,320          22,000       -                      -                 1,320                  
16. 6.59% MTN #20 6.5900       2027 20,000          365                 1,318          20,000       -                      -                 1,318                  
17. 6.59% MTN #21 6.5900       2027 2,500            365                 165             2,500         -                      -                 165                     
18. 6.59% MTN #22 6.5900       2027 10,000          365                 659             10,000       -                      -                 659                     
19. 6.59% MTN #23 6.5900       2027 20,000          365                 1,318          20,000       -                      -                 1,318                  
20. 6.00% MTN #24 6.0000       2008 5,000            365                 300             5,000         -                      -                 300                     
21. 6.00% MTN #25 6.0000       2008 53,000          365                 3,180          53,000       -                      -                 3,180                  
22. 6.59% MTN #29 6.5900       2027 25,000          365                 1,648          25,000       -                      -                 1,648                  
23. 6.00% MTN #30 6.0000       2008 25,000          365                 1,500          25,000       -                      -                 1,500                  
24. 6.30% MTN #31 6.3000       2030 100,000        365                 6,300          100,000     -                      -                 6,300                  
25. 7.52% Intercompany Loan 7.5200       2010 300,000        365                 22,560        300,000     -                      -                 22,560                
26. 5.10% Intercompany Loan 5.1000       2017 300,000        354                 14,839        300,000     -                      -                 14,839                

Medium Term Notes - U.S.  

27. 7.50% MTN #5 7.5000       2026 38,402          365                 2,880          38,402       -                      -                 2,880                  

28. Total  2,740,575   205,561    2,316,662  13,858      219,419            

29. Weighted Average 2,653,745  

30. Amortization of Debt Issue Costs (Table 3-3) 1,705                
31. Disallowed Interest per E92086 (2,215)               

32. Total Long-term Debt Expense 218,909            

33. Portion of Long-term Debt Expense allocated to GPUC (680)
34. Total Base Long-term Debt Expense 218,229            

 



NOVA GAS TRANSMISSION LTD. TABLE 3-3
REVENUE REQUIREMENT SETTLEMENT REPORTING 
FOR THE YEAR ENDED DECEMBER 31, 2005

AMORTIZATION OF LONG TERM DEBT ISSUE COSTS
($ thousands)

Line Total Unamortized Plus Less Unamortized
Financing Balance Additions Amortization Balance

Debentures
1. 11.95% Series 13 2,645           365                  132                    233                   
2. 11.70%  Series 15 1,804           341                  90                      251                   
3. 11.20%  Series 18 1,527           576                  61                      515                   
4. 12.625%  Series 19  1,243           328                  62                      266                   
5. 12.20%  Series 21  2,889           1,288               115                    1,173                
6. 8.30%  Series 22  1,681           -                       -                         -                    
7. 9.90%  Series 23 1,434           953                  48                      905                   
8. 8.50% US$175MM 3,685           1,470               185                    1,285                
9. 7.875% US$200MM 4,013           2,441               134                    2,307                
10. 8.50% US$125MM 993              -                   -                         -                    
11. 7.70% US$200MM 2,749           2,241               92                      2,150                

Medium Term Notes - Cdn    
12. CDN Medium Term Notes (1995) 2,864           1,395               103                    1,292                
13. 7.00% $100MM MTN #17 384              294                  12                      282                   
14. 6.05% $50MM MTN #18 500              130                  49                      81                     
15. 6.00% $22MM MTN #19 577              174                  56                      117                   
16. 6.59% $20MM MTN #20 333              255                  11                      244                   
17. 6.59% $2.5MM MTN #21 42                32                    1                        31                     
18. 6.59% $10MM MTN #22 158              121                  5                        115                   
19. 6.59% $20MM MTN #23 312              239                  10                      229                   
20. 6.00% $5MM MTN #24 115              35                    11                      24                     
21. 6.00% $53MM MTN #25 1,203           368                  119                    249                   
22. 6.59% $25MM MTN #29 491              376                  16                      360                   
23. 6.00% $25MM MTN #30 643              197                  64                      133                   
24. 6.30% $100MM MTN#31 692              550                  22                      528                   
25. 7.52% $300MM Note Payable to TransCanada 1,200           611                  120                    491                   
26. 5.10% $300MM Note Payable to TransCanada 1,868           -                   1,868           156                    1,712                

Medium Term Notes - US   
26. 7.50% US$32.5 MM 883              638                  29                      609                   

28. TOTAL 36,928         15,417             1,868           1,705                 15,580              



NOVA GAS TRANSMISSION LTD. TABLE 3-4
2005-2007 REVENUE REQUIREMENT SETTLEMENT
FOR THE YEAR ENDED DECEMBER 31, 2005

O&M

Amount Average # of
Line ($ thousands) FTEs (1)

1. Field Operations 18,060              243                         
2. Engineering 5,222                59                           
3. Operations & Engineering Support Services 7,040                92                           
4. Commercial & Regulatory 11,321              125                         
5. Business Services 7,065                71                           
6. Information Systems 6,708                84                           

7. Total Salaries & Wages 55,416            674                       

8. Fuel & Power 3,109                

9. Contractor Costs 4,111                

10. Other Operating & Maintenance 126,620            

11. Total O&M 189,256          

(1)  Average number of full-time equivalents allocated to the Alberta System.  
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NOVA GAS TRANSMISSION LTD. TABLE 3-6
2005-2007 REVENUE REQUIREMENT SETTLEMENT
FOR THE YEAR ENDED DECEMBER 31, 2005

ACTUAL INCOME AND CAPITAL TAXES
($ thousands)

Line

1. Equity Return 147,361       

2. Add: 
3.    Depreciation and Amortization 302,668       
4.    Large corporation capital tax (1) 2,901           
5.    Amortization of debt issue costs 1,705           
6.    Non-allowable expenses 255              

7. Deduct:
8.    Capital cost allowance 179,644       
9.    Cumulative eligible capital 956              
10.    AFUDC interest expense 526              
11.    Debt issue costs 283              
12. Other 1,392           
13. 272,089       

14. Income tax rate (33.62% / 1-33.62%) 50.65%

15. Income tax expense 137,807     

(1)  Large Corporation Capital Tax:
16. Rate Base 4,305,681    
17. Gas Plant Under Construction 25,300         
18. Base deduction (50,000)       
19. Taxable capital 4,280,981    

20. Gross capital tax  (0.175% x Taxable capital) 7,492           
21. Federal surtax deduction  (1.12% x Taxable income) (4,591)         
22. Large corporation capital tax 2,901         

23. Total Income and Large Corporation Taxes 140,708     
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NOVA GAS TRANSMISSION LTD. TABLE 3-8
2005-2007 REVENUE REQUIREMENT SETTLEMENT
FOR THE YEAR ENDED DECEMBER 31, 2005

TRANSPORTATION BY OTHERS
($ thousands)

Line 2004 2005

1. Foothills Pipe Lines 69,241            69,432            

2. TransCanada Pipeline Ventures 7,629              8,801              

3. Simmons Pipeline 285                 -                  

4. Husky Kearl Lake -                  1,416              

5. ATCO East Edmonton -                  1,125              

6. Total Transportation By Others 77,156           80,774          
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NOVA GAS TRANSMISSION LTD. TABLE 3-10
2005-2007 REVENUE REQUIREMENT SETTLEMENT
FOR THE YEAR ENDED DECEMBER 31, 2005

UNINSURED LOSSES
($ thousands)

Line 2005

1. Incident Carry Forward Accrual Reversal (3,075)             

2. Carry Forward Incident Settlements 369                 

3. Current Year Incident Settlements 201                 

4. Incident Carry Forward Accrual 1,695              

5. Total Uninsured Losses (810)              
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NOVA GAS TRANSMISSION LTD. TABLE 4
2005-2007 REVENUE REQUIREMENT SETTLEMENT
FOR THE YEAR ENDED DECEMBER 31, 2005

WEIGHTED AVERAGE RATE BASE (1) (2)

($ thousands)

Line 2004 2005

1. Opening gas plant in service 7,277,993      7,308,944      

2. GPIS transfers 82,919           68,384           

3. Retirements (51,968)          (91,343)          

4. Gas plant in service 7,308,944      7,285,985      

5. Opening accumulated depreciation 2,667,734      2,915,841      

6. Depreciation expense 295,663         302,668         

7. Retirements (47,555)          (92,229)          

8. Accumulated depreciation 2,915,841      3,126,280      

9. Net gas plant in service 4,393,103      4,159,705      

10. Other components including working capital (3) 119,072         145,977         

11. Rate Base 4,512,175      4,305,681    

12. Weighted Average Rate Base 4,612,889      4,431,898    

(1)  The weighted average rate base in a year is the thirteen month average of the month-end balances
     as calculated above.

(2)   Includes capital pipeline integrity and capacity CO2 management.

(3)    Includes linepack, unamortized capital assets, materials and supplies inventory, cash working capital,
     FX on LTD principal, and Pension and OPEBS.
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NOVA GAS TRANSMISSION LTD. TABLE 4-3
REVENUE REQUIREMENT SETTLEMENT REPORTING 
FOR THE YEAR ENDED DECEMBER 31, 2005

LINEPACK
($ thousands)

 PURCHASE/ FIELD GATE
LINEPACK (SALE) PRICE ADJUSTMENT LINEPACK

LINE 
NO. (GJ) (GJ) ($/GJ) ($'000) ($'000)

(a) (b) (c) (d) (e) (f)

1 Opening 14,122,672     24,277           

2 January 31 14,364,472     241,800        $6.45 1,559                 25,836           

3 February 28 14,364,472     25,836           
 

4 March 31 14,364,472     25,836           
 

5 April 30 14,364,472     25,836           

6 May 31 14,364,472     25,836           
 

7 June 30 14,364,472     25,836           

8 July 31 14,364,472     25,836           

9 August 31 14,064,472     (300,000)      $6.59 (1,978)               23,858           

10 September 30 14,068,239     3,767            $5.90 22                      23,880           

11 October 31 14,030,239     (38,000)        $0.27 (10)                    23,870           

12 November 30 14,030,239     23,870           

13 December 31 14,030,239     23,870           

14 13 Month Average 24,960           



N
O

V
A

 G
A

S 
T

R
A

N
SM

IS
SI

O
N

 L
T

D
.

T
A

B
L

E
 4

-4
R

E
V

E
N

U
E

 R
E

Q
U

IR
E

M
E

N
T

 S
E

T
T

L
E

M
E

N
T

 R
E

PO
R

T
IN

G
 

FO
R

 T
H

E
 Y

E
A

R
 E

N
D

E
D

 D
E

C
E

M
B

E
R

 3
1,

 2
00

5

U
N

A
M

O
R

T
IZ

E
D

 C
A

PI
T

A
L

 A
SS

E
T

S
($

 th
ou

sa
nd

s)

13
 M

on
th

L
in

e
Ja

n 
1

Ja
n 

31
Fe

b
M

ar
A

pr
M

ay
Ju

n
Ju

l
A

ug
Se

p
O

ct
N

ov
D

ec
A

ve
ra

ge

1.
U

na
m

or
tiz

ed
 d

eb
t i

ss
ue

 c
os

ts
15

,4
17

  
17

,1
43

  
17

,0
01

  
16

,8
59

  
 

16
,7

17
  

16
,5

75
  

16
,4

32
  

16
,2

90
  

16
,1

48
  

16
,0

06
  

15
,8

64
  

15
,7

22
  

15
,5

80
  

2.
R

et
ir

em
en

ts
 in

 p
ro

gr
es

s
2,

28
9

   
 

2,
32

4
   

 
1,

84
9

   
 

2,
21

7
   

 
2,

24
2

   
 

1,
84

3
   

 
1,

82
5

   
 

1,
72

6
   

 
1,

82
4

   
 

1,
77

5
   

 
1,

82
6

   
 

2,
03

6
   

 
2,

14
0

   
 

3.
T

ot
al

 U
na

m
or

tiz
ed

 C
ap

ita
l A

ss
et

s
17

,7
07

  
19

,4
67

18
,8

49
19

,0
76

18
,9

58
18

,4
17

18
,2

57
18

,0
16

  
17

,9
72

17
,7

82
17

,6
90

17
,7

58
17

,7
20

18
,2

82
   



N
O

V
A

 G
A

S 
T

R
A

N
SM

IS
SI

O
N

 L
T

D
.

T
A

B
L

E
 4

-5
R

E
V

E
N

U
E

 R
E

Q
U

IR
E

M
E

N
T

 S
E

T
T

L
E

M
E

N
T

 R
E

PO
R

T
IN

G
 

FO
R

 T
H

E
 Y

E
A

R
 E

N
D

E
D

 D
E

C
E

M
B

E
R

 3
1,

 2
00

5

PR
E

FU
N

D
E

D
/(U

N
FU

N
D

E
D

) P
E

N
SI

O
N

 A
N

D
 O

T
H

E
R

 P
O

ST
 E

M
PL

O
Y

M
E

N
T

 B
E

N
E

FI
T

S 
L

IA
B

IL
IT

Y
($

 th
ou

sa
nd

s)

13
 M

O
N

TH
12

 M
O

N
TH

LI
N

E 
N

O
.

D
ES

C
R

IP
TI

O
N

Ja
n 

1
Ja

n 
31

Fe
b 

28
M

ar
 3

1
A

pr
 3

0
M

ay
 3

1
Ju

ne
 3

0
Ju

ly
 3

1
A

ug
 3

1
Se

p 
30

O
ct

 3
1

N
ov

 3
0

D
ec

 3
1

A
V

ER
A

G
E

TO
TA

L

(a
)

(b
)

(c
)

(d
)

(e
)

(f
)

(g
)

(h
)

(i)
(j)

(k
)

(l)
(m

)
(n

)
(o

)
(p

)

Pr
ef

un
de

d/
(U

nf
un

de
d)

 P
en

si
on

 L
ia

bi
lit

y
1

O
pe

ni
ng

 B
al

an
ce

36
,8

61
   

  
36

,8
61

   
  

36
,0

75
   

  
35

,2
88

   
  

37
,5

87
   

  
36

,8
01

   
  

36
,0

14
   

  
38

,3
13

   
  

37
,5

27
   

  
36

,7
41

   
  

39
,0

40
   

  
38

,2
53

   
  

37
,4

67
   

  
 

2
Ex

pe
ns

e
(1

,1
85

)
   

   
(1

,1
85

)
   

   
(1

,1
85

)
   

   
(1

,1
85

)
   

   
(1

,1
85

)
   

   
(1

,1
85

)
   

   
(1

,1
85

)
   

   
(1

,1
85

)
   

   
(1

,1
85

)
   

   
(1

,1
85

)
   

   
(1

,1
85

)
   

   
(1

,1
85

)
   

   
(1

4,
21

6)
   

 
3

A
ct

ua
l F

un
di

ng
 

-
   

   
   

  
-

   
   

   
  

4,
64

8
   

   
 

-
   

   
   

  
-

   
   

   
  

4,
64

8
   

   
 

-
   

   
   

  
-

   
   

   
  

4,
64

8
   

   
 

-
   

   
   

  
-

   
   

   
  

4,
64

8
   

   
 

18
,5

92
   

   
3

In
co

m
e 

Ta
xe

s
-

   
   

   
  

39
8

   
   

   
 

39
8

   
   

   
 

(1
,1

64
)

   
   

39
8

   
   

   
 

39
8

   
   

   
 

(1
,1

64
)

   
   

39
8

   
   

   
 

39
8

   
   

   
 

(1
,1

64
)

   
   

39
8

   
   

   
 

39
8

   
   

   
 

(1
,1

64
)

   
   

(1
,4

71
)

   
   

4
C

lo
si

ng
 B

al
an

ce
36

,8
61

   
  

36
,0

75
   

  
35

,2
88

   
  

37
,5

87
   

  
36

,8
01

   
  

36
,0

14
   

  
38

,3
13

   
  

37
,5

27
   

  
36

,7
41

   
  

39
,0

40
   

  
38

,2
53

   
  

37
,4

67
   

  
39

,7
66

   
  

37
,3

64
   

  

Pr
ef

un
de

d/
(U

nf
un

de
d)

 O
th

er
 P

os
t E

m
pl

oy
m

en
t B

en
ef

its
 L

ia
bi

lit
y

5
O

pe
ni

ng
 B

al
an

ce
 

(6
,7

47
)

   
   

(6
,7

47
)

   
   

(6
,8

70
)

   
   

(6
,9

92
)

   
   

(7
,1

15
)

   
   

(7
,2

38
)

   
   

(7
,3

61
)

   
   

(7
,4

83
)

   
   

(7
,6

06
)

   
   

(7
,7

29
)

   
   

(7
,8

52
)

   
   

(7
,9

74
)

   
   

(8
,0

97
)

   
   

 
6

Ex
pe

ns
e

(2
99

)
   

   
   

(2
99

)
   

   
   

(2
99

)
   

   
   

(2
99

)
   

   
   

(2
99

)
   

   
   

(2
99

)
   

   
   

(2
99

)
   

   
   

(2
99

)
   

   
   

(2
99

)
   

   
   

(2
99

)
   

   
   

(2
99

)
   

   
   

(2
99

)
   

   
   

(3
,5

85
)

   
   

7
A

ct
ua

l F
un

di
ng

 
11

4
   

   
   

 
11

4
   

   
   

 
11

4
   

   
   

 
11

4
   

   
   

 
11

4
   

   
   

 
11

4
   

   
   

 
11

4
   

   
   

 
11

4
   

   
   

 
11

4
   

   
   

 
11

4
   

   
   

 
11

4
   

   
   

 
11

4
   

   
   

 
1,

36
6

   
   

  
8

In
co

m
e 

Ta
xe

s
-

   
   

   
  

62
   

   
   

   
 

62
   

   
   

   
 

62
   

   
   

   
 

62
   

   
   

   
 

62
   

   
   

   
 

62
   

   
   

   
 

62
   

   
   

   
 

62
   

   
   

   
 

62
   

   
   

   
 

62
   

   
   

   
 

62
   

   
   

   
 

62
   

   
   

   
 

74
6

   
   

   
  

9
C

lo
si

ng
 B

al
an

ce
(6

,7
47

)
   

   
(6

,8
70

)
   

   
(6

,9
92

)
   

   
(7

,1
15

)
   

   
(7

,2
38

)
   

   
(7

,3
61

)
   

   
(7

,4
83

)
   

   
(7

,6
06

)
   

   
(7

,7
29

)
   

   
(7

,8
52

)
   

   
(7

,9
74

)
   

   
(8

,0
97

)
   

   
(8

,2
20

)
   

   
(7

,4
83

)
   

   

10
T

ot
al

 P
re

fu
nd

ed
/(U

nf
un

de
d)

 P
en

si
on

 &
 O

th
er

 P
os

t E
m

pl
oy

m
en

t 
30

,1
14

   
  

29
,2

05
   

  
28

,2
96

   
  

30
,4

72
   

  
29

,5
63

   
  

28
,6

54
   

  
30

,8
30

   
  

29
,9

21
   

  
29

,0
12

   
  

31
,1

88
   

  
30

,2
79

   
  

29
,3

70
   

  
31

,5
46

   
  

29
,8

81
   

  



N
O

V
A

 G
A

S 
T

R
A

N
SM

IS
SI

O
N

 L
T

D
.

T
A

B
L

E
 4

-6
20

05
-2

00
7 

R
E

V
E

N
U

E
 R

E
Q

U
IR

E
M

E
N

T
 S

E
T

T
L

E
M

E
N

T
FO

R
 T

H
E

 Y
E

A
R

 E
N

D
E

D
 D

E
C

E
M

B
E

R
 3

1,
 2

00
5

G
A

S 
PL

A
N

T
 U

N
D

E
R

 C
O

N
ST

R
U

C
T

IO
N

($
 th

ou
sa

nd
s)

12
 M

on
th

13
 M

on
th

L
in

e
Pa

rt
ic

ul
ar

s
Ja

n 
1

Ja
n 

31
Fe

b 
28

M
ar

 3
1

A
pr

 3
0

M
ay

 3
1

Ju
ne

 3
0

Ju
ly

 3
1

A
ug

 3
1

Se
p 

30
O

ct
 3

1
N

ov
 3

0
D

ec
 3

1
T

ot
al

s
A

ve
ra

ge

1.
O

pe
ni

ng
 G

PU
C

19
,6

97
   

   
   

17
,1

15
   

   
   

26
,4

28
   

   
   

15
,9

31
   

   
   

8,
35

9
   

   
   

  
9,

43
1

   
   

   
  

10
,8

36
   

   
   

6,
54

3
   

   
   

  
6,

83
3

   
   

   
  

8,
05

7
   

   
   

  
12

,8
03

   
   

   
12

,0
63

   
   

   

2.
C

ap
ita

l E
xp

en
di

tu
re

s 
2,

74
8

   
   

   
  

10
,0

98
   

   
   

9,
39

0
   

   
   

  
4,

94
5

   
   

   
  

2,
93

1
   

   
   

  
3,

61
9

   
   

   
  

6,
21

3
   

   
   

  
2,

92
9

   
   

   
  

2,
38

0
   

   
   

  
6,

16
9

   
   

   
  

2,
50

5
   

   
   

  
19

,1
90

   
   

   
73

,1
16

   
   

   

3.
A

FU
D

C
 

12
9

   
   

   
   

  
11

8
   

   
   

   
  

13
3

   
   

   
   

  
83

   
   

   
   

   
 

61
   

   
   

   
   

 
70

   
   

   
   

   
 

64
   

   
   

   
   

 
50

   
   

   
   

   
 

60
   

   
   

   
   

 
72

   
   

   
   

   
 

99
   

   
   

   
   

 
(6

8)
   

   
   

   
   

87
1

   
   

   
   

  

4.
Tr

an
sf

er
s t

o 
G

PI
S 

(5
,4

59
)

   
   

   
 

(9
02

)
   

   
   

   
 

(2
0,

02
0)

   
   

  
(1

2,
60

0)
   

   
  

(1
,9

19
)

   
   

   
 

(2
,2

84
)

   
   

   
 

(1
0,

57
0)

   
   

  
(2

,6
89

)
   

   
   

 
(1

,2
16

)
   

   
   

 
(1

,4
96

)
   

   
   

 
(3

,3
44

)
   

   
   

 
(5

,8
86

)
   

   
   

 
(6

8,
38

4)
   

   
  

5.
C

lo
si

ng
 G

PU
C

19
,6

97
   

   
   

17
,1

15
   

   
   

26
,4

28
   

   
   

15
,9

31
   

   
   

8,
35

9
   

   
   

  
9,

43
1

   
   

   
  

10
,8

36
   

   
   

6,
54

3
   

   
   

  
6,

83
3

   
   

   
  

8,
05

7
   

   
   

  
12

,8
03

   
   

   
12

,0
63

   
   

   
25

,3
00

   
   

   
13

,8
00

   
   

   



N
O

V
A

 G
A

S 
T

R
A

N
SM

IS
SI

O
N

 L
T

D
.

T
A

B
L

E
  5

R
E

V
E

N
U

E
 R

E
Q

U
IR

E
M

E
N

T
 S

E
T

T
L

E
M

E
N

T
 R

E
PO

R
T

IN
G

 
FO

R
 T

H
E

 Y
E

A
R

 E
N

D
E

D
 D

E
C

E
M

B
E

R
 3

1,
 2

00
5

FO
R

E
IG

N
 E

X
C

H
A

N
G

E
 R

E
SE

R
V

E
 A

C
C

O
U

N
T

($
 th

ou
sa

nd
s)

12
 M

on
th

Li
ne

Ja
n 

31
Fe

b 
28

M
ar

 3
1

A
pr

 3
0

M
ay

 3
1

Ju
ne

 3
0

Ju
ly

 3
1

A
ug

 3
1

Se
p 

30
O

ct
 3

1
N

ov
 3

0
D

ec
 3

1
To

ta
ls

(a
)

(b
)

(c
)

(d
)

(e
)

(f
)

(g
)

(h
)

(i)
(j)

(k
)

(l)
(m

)
(n

)

1
O

pe
ni

ng
 b

al
an

ce
32

,7
30

   
   

32
,6

40
   

   
   

32
,5

50
   

   
  

32
,4

61
   

   
32

,3
71

   
   

  
32

,2
81

   
   

32
,1

92
   

   
32

,1
02

   
   

32
,0

13
   

   
31

,9
23

   
   

 
31

,8
33

   
   

 
31

,7
44

   
   

2
A

m
or

tiz
at

io
n 

A
m

ou
nt

(9
0)

   
   

   
   

(9
0)

   
   

   
   

  
(9

0)
   

   
   

   
  

(9
0)

   
   

   
   

(9
0)

   
   

   
   

 
(9

0)
   

   
   

   
(9

0)
   

   
   

   
(9

0)
   

   
   

   
(9

0)
   

   
   

   
(9

0)
   

   
   

   
(9

0)
   

   
   

   
(9

0)
   

   
   

   
(1

,0
76

)
   

   
   

3
R

ea
liz

ed
 (G

ai
ns

)/L
os

se
s

-
   

   
   

   
   

 
-

   
   

   
   

   
   

 
-

   
   

   
   

   
   

-
   

   
   

   
   

 
-

   
   

   
   

   
  

-
   

   
   

   
   

 
-

   
   

   
   

   
 

-
   

   
   

   
   

 
-

   
   

   
   

   
 

 
-

   
   

   
   

   
 

 
 

-
   

   
   

   
   

 

4
C

lo
si

ng
 b

al
an

ce
32

,6
40

   
   

32
,5

50
   

   
   

32
,4

61
   

   
  

32
,3

71
   

   
32

,2
81

   
   

  
32

,1
92

   
   

32
,1

02
   

   
32

,0
13

   
   

31
,9

23
   

   
31

,8
33

   
   

 
31

,7
44

   
   

 
31

,6
54

   
   

 



N
O

V
A

 G
A

S 
T

R
A

N
SM

IS
SI

O
N

 L
T

D
.

T
A

B
L

E
  6

R
E

V
E

N
U

E
 R

E
Q

U
IR

E
M

E
N

T
 S

E
T

T
L

E
M

E
N

T
 R

E
PO

R
T

IN
G

 
FO

R
 T

H
E

 Y
E

A
R

 E
N

D
E

D
 D

E
C

E
M

B
E

R
 3

1,
 2

00
5

R
E

G
U

L
A

T
O

R
Y

 H
E

A
R

IN
G

 C
O

ST
 R

E
SE

R
V

E
 A

C
C

O
U

N
T

($
 th

ou
sa

nd
s)

12
 M

on
th

Li
ne

Ja
n 

31
Fe

b 
28

M
ar

 3
1

A
pr

 3
0

M
ay

 3
1

Ju
ne

 3
0

Ju
ly

 3
1

A
ug

 3
1

Se
p 

30
O

ct
 3

1
N

ov
 3

0
D

ec
 3

1
To

ta
ls

(a
)

(b
)

(c
)

(d
)

(e
)

(f
)

(g
)

(h
)

(i)
(j)

(k
)

(l)
(m

)
(n

)

1
O

pe
ni

ng
 b

al
an

ce
(5

63
)

   
   

   
 

(9
36

)
   

   
   

   
(1

,3
07

)
   

   
   

(1
,6

78
)

   
   

 
(2

,0
49

)
   

   
  

(2
,4

13
)

   
   

 
(2

,7
84

)
   

   
 

(2
,1

88
)

   
   

 
(2

,5
59

)
   

   
 

(2
,9

30
)

   
   

 
(3

,2
69

)
   

   
 

(3
,6

40
)

   
   

 

2
A

m
or

tiz
at

io
n 

A
m

ou
nt

(3
71

)
   

   
   

 
(3

71
)

   
   

   
   

(3
71

)
   

   
   

   
(3

71
)

   
   

   
 

(3
71

)
   

   
   

  
(3

71
)

   
   

   
 

(3
71

)
   

   
   

 
(3

71
)

   
   

   
 

(3
71

)
   

   
   

 
(3

71
)

   
   

   
 

(3
71

)
   

   
   

 
(3

71
)

   
   

   
 

(4
,4

52
)

   
   

   

3
A

ct
ua

l C
os

ts
 In

cu
rr

ed
(2

)
   

   
   

   
  

-
   

   
   

   
   

   
 

-
   

   
   

   
   

   
-

   
   

   
   

   
 

7
   

   
   

   
   

  
-

   
   

   
   

   
 

96
7

   
   

   
  

-
   

   
   

   
   

 
-

   
   

   
   

   
 

 
32

   
   

   
   

  
-

   
   

   
   

   
 

 
-

   
   

   
   

   
 

1,
00

4
   

   
   

  

4
C

lo
si

ng
 b

al
an

ce
(9

36
)

   
   

   
 

(1
,3

07
)

   
   

   
(1

,6
78

)
   

   
   

(2
,0

49
)

   
   

 
(2

,4
13

)
   

   
  

(2
,7

84
)

   
   

 
(2

,1
88

)
   

   
 

(2
,5

59
)

   
   

 
(2

,9
30

)
   

   
 

(3
,2

69
)

   
   

 
(3

,6
40

)
   

   
 

(4
,0

11
)

   
   

 

 


	2006-05-15 - Cost Allocation Report - ASRRS.pdf
	2005-2007 Settlement Reporting Schedules (2005).pdf

